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Case IH Lauds Passage and Signing of Permanent Section 179 Tax Break  

 

RACINE, Wis. (December 21, 2015)  

Case IH lauds the actions of Congress and the White House last week that extended the 

Section 179 expensing allowance. This allowance is used by farms to offset the cost of tractors, 

combines and other new equipment. The bill would permanently allow a business to expense up 

to $500,000 — up from a limit of $25,000 — and the $500,000 limit would be indexed for 

inflation. 

A bonus depreciation provision is extended at 50 percent for property placed in service during 

2015, 2016 and 2017, and then lowered to 40 percent in 2018 and 30 percent in 2019. 

The House approved the spending measure, 316-113, Friday morning and then combined the 

bill with the tax package that representatives had approved on Thursday. The two bills were 

combined and then sent to the Senate, where the consolidated bill was quickly approved, 65-33. 

President Obama signed the legislation into law hours later. 

The Section 179 tax deduction is good on new and used equipment and is combined with bonus 

depreciation for even bigger tax savings on new equipment. To take advantage of this tax break 

in the 2015 tax year, equipment must be purchased, financed or leased and put in service by 

midnight on December 31, 2015. To calculate potential savings from this new tax break, 

growers are advised to visit www.section179.org. 

“On behalf of the producers we serve, we thank Congress for passing Section 179 into law,” 

says Jim Walker, vice president, Case IH North America. “This provides American growers the 

financial relief needed to keep our farms strong. This tax break will enable them to invest in 

much-needed equipment to enhance their productivity.”  

Walker said there are many opportunities for producers to take advantage of year-end offers. 

For more information on those, visit www.caseih.com/specialoffers. 
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Case IH is a global leader in agricultural equipment, committed to collaborating with its customers to develop the most 

powerful, productive, reliable equipment — designed to meet today’s agricultural challenges. With headquarters in the 

United States, Case IH has a network of dealers and distributors that operates in over 160 countries. Case IH provides 

agricultural equipment systems, flexible financial service offerings and parts and service support for professional 

farmers and commercial operators through a dedicated network of professional dealers and distributors. Productivity-

enhancing products include tractors; combines and harvesters; hay and forage equipment; tillage tools; planting and 

seeding systems; sprayers and applicators; site-specific farming tools; and utility vehicles. Case IH is a brand of CNH 

Industrial N.V. (NYSE: CNHI / MI: CNHI). 
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